Sintesis Estadistica/Statistical Summary

Capitalizacion Bur stil
Market Capitalization

A fin de cada periodo, Miles de U$S
End-of-period figures, US$ Thousand

Pais 1992 1993 1994 1995 1996 1997
Country Fines de Marzo
End of March
Arganttina 18.613.864 44.011.198 36.867.223 37.779558 44.670.349 48936.700
Brasil 45.261.377 99.430.045 189.058.183 147567569 216.927.182 256.385.400
Chile 29.679.000 52.006.710 67.878.108 78.813.005 65.859.500 76.110.300 (1)
Colombia 5.701.900 9.333.032 14.068.600 12.778.959 13.104.829 15.791.040
Costa Rica n.d. n.d. 555.522 605.466 772009 772830
Ecuador n.d. 1.474.730 2.692.129 2555.393 2.224.436 2.057.000
El Salvador n.d. n.d. n.d. 146.398 405085 nd.
Espafia 116.484.015 146.490.303 154.477.060 188.808.890 241.206.670 268.270.390
M éxico 138.749.070 200.613.319 129.850.362 90.939.451 106.780.006 115564470
Peru 2.629.793 5.084.443 8.162.541 11.701.246 13.842.188 16.433.640
Portugal 33.230.445 12.556.663 17.313.000 18.359.000 24.480.650 27.563.890
Uruguay n.d. 280.319 191.344 480223 283768 nd.
Venezuela 10.816.760 7.800.690 4.990.770 4.279520 10.044570 9.934.040

(1) A febrero 1997/As of February, 1997

NOTA: En aquellos paises donde existe méas de una bolsa miembro de la FIABV se ha consignado para
todos los afios, la capitalizacion bursétil informada para cada uno de ellos por la bolsa que comunica
mayor valor de capitalizacion parael afio 1996.

NOTE: For countries with more than one FIABV member Exchange, each year’s market capitalization
refersto that of the Exchange reporting the highest market capitalization amount in 1996.
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Market Capitalization

Variacion Porcentual 1996/1995
% Change 1996/1995
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1996-M ontos Operados por Tipo de Instrumento

1996-Trading Value by Type of Instrument

Mercado Secundario en Miles de U$S
Secondary Market US$ Thousand

Bolsa Renta Renta Fija/Fixed Income | Opciones | Futuros| Mercado Otros
Stock Exchange Variable Bonos EJ Bonos Options Futures dedinero Other
Equities Gubernamental Privados Money
Government Corporate Market
Bonds Bonds
(1) (2)
Buenos Aires 31.280.539 131.083.296 525.663 533.475 340 2.897.808
Rosario 212.188 214.242 659 52.218 172.774
Minas 2.229.092
Rio de Janeiro 16.770.322 1.728.243 306.661
San Pablo 86.228.360 9.932.213 1.600.989
Santiago(TSV) 8.207.913 9.915.800 15.843.278 12.554.256
Santiago (REV) 185.490.940
IValparaiso 227.390 18
Bogota 1.409.169 4.809.416 17.477.288
M edellin 557.534 402.048 7.165.699
Occidente 96.463 467.179 2.932.962
Costa Rica(s) 13.826 16.414.952 652.231 1.929
Guayaquil 59.828 941.266 952.673
Quito 70.900 1.061.100 980.900
El Salvador 9.800 1.136.700 2.915.200 375.300
Barcelona (TSV) nd. 10.801.000 294.000
Bar celona (REV) 71.499.600 28.460.500
Bilbao (TSV) 8.939.419 15.133.200
Bilbao (REV) 60.519.282 44.787.950
Madrid(TSV) n.d. 68.320.743 3.051.156
Madrid(REV) 231.028.824 n.d. n.d.
Valencia 1.759.794 400.651 17.935
M exicana 43.133.740 211.940 2.591.500 1.319.193.314 158.510
Lima 3.839.974 477.211 2.987.564 1.186.440
L isboa(*) 7.663.490 14.609.460 185.000
M ontevideo 3.969 326.851 272.993
Caracas 1.430.470 2.470.800 190 5.420

(*) Datos estimados/Estimated figures

TSV: (Trading System View). Las Bolsas que adoptan este criterio computan sélo aquellas transacciones
realizadas a través de sus sistemas de negociacion o rueda.

REV: (Regulated Environment View). Este criterio recoge todas | as transacciones realizadas en el territorio
nacional o extranjero sobre valores cotizados, aunque no pasen directamente por el sistema de negociacion
bursétil.

TSV: (Trading System View). Stock Exchanges adopting this view compute only those transactions made
through their own floor or off-floor trading systems.

REV: (Regulated Environment View). This method computes all transactions made in the country or in
foreign markets on listed securities, including those not performed directly through the Exchange.

(1) Incluye acciones, warrants y negociacion de cupones de acciones.

(1) Includes shares, warrants, and share coupons.

(2) Ver detalle en: Datos bursatiles correspondientes a cada Bolsa Miembro.
(2) See detailsin: Market Data for each Member Exchange.

(3) Los datos corresponden ala Bolsa Nacional de Valores.

(3) Data for Bolsa Nacional de Valores.

NOTA: Debido adiferencias en las normas de informacién, y metodol ogias de célculo, las cifras expuestas
no son enteramente comparabl es.

NOTE: Due to different reporting rules and calculation methods, turnover figures are not entirely
comparable.
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1996- Nuevas Emisiones de Acciones

1996-New |ssues of Shares

En milesde U$S
US$ Thousand

Bolsa

Stock Exchange

Capital obtenido a través de suscripciones en Bolsa
por las Sociedades Cotizantes,
excluyendo Fondos de Inversion (1)

Capital raised through stock exchange subscriptions
by listed companies, excluding I nvestment Fundsy)

San Pablo
Santiago
Bogota
Guayaquil
Quito

El Salvador
Barcdlona
Bilbao
Madrid
Mexicana
Lima

Buenos Aires

652.461

11.708.153

2.269.402

2.095
15.714
6.611
9.100
177.000
350.755
378.933
727.438
233.578

(2)Valor Nominal + Primas de emision/ (1) Par value + Premium

1996- Dividendos

1996-Dividends En milesde U$S
US$ Thousand
Bolsa Dividendos
Stock Exchanae Dividends
Total Efectivo Acciones
Total Cash liberadas
Paid-up Shares
BuenosAires 2.601.494 1.643.798 957.696
Rosario 1.440.525 901.779 538.746
Santiago 2.655.321 2.622.111 33.210
Occidente 411.982 302.598 109.384
Guayaquil 124.602 92.481 32.121
Bilbao 4.743.125 n.d. n.d.
Madrid 4.471.557 n.d. n.d.
Mexicana 1.931.843 1.565.881 365.962
Lima 1.169.304 409.129 760.175
Montevideo 14.569 5.309 9.260
Caracas 394.975 98.744 296.231
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1996-Sociedades inscriptas admitidas a la cotizacion (1)
1996-Listed Companies(1)

Bolsa Sociedades Inscriptas Sociedades Sociedades Sociedades
SockErchange | % e | A | e | Coiaaion s
Listed Companies at durante 1996 1996 fines de 1996
year end 1995 New Listed Companies delisted Listed Companies
Companies in 1996 in 1996 at year end 1996

Buenos Aires 149 7 9 147
Rosario 151 7 9 149
Minas 62 0 3 59

Rio de Janeiro 570 26 23 573

San Pablo 544 26 19 551
Santiago 282 14 6 290
Valparaiso 237 n.d. n.d. 254
Bogota 117 18 11 124
Medellin 101 11 6 106
Occidente 64 n.d. n.d. 61
CostaRica (2) 27 2 2 27
Guayaquil 40 n.d. n.d. 42
Quito 37 7 8 36

El Salvador 5 n.d. n.d. 16
Barcelona 305 7 1 301
Bilbao 249 6 5 250
Madrid 364 10 17 357
Valencia 209 9 7 211
Mexicana 185 14 6 193
Lima 236 33 36 233
Lisboa 164 n.d. n.d. 158

M ontevideo 18 - - 18
Caracas 86 4 5 85

(1) Renta Variable. Excluye Fondos de Inversién/Equities. Funds not included
(2)Los datos corresponden ala Bolsa Nacional de Valores Data for Bolsa Nacional de Valores

Relacion Precio/Gananciay Relacion Precio/Valor Libros
Price/Earnings and Price/Book Value Ratios

Bolsa Precio/Ganancia Precio/Valor Libros
Sock Exchange Price/Earnings Price/Book Value
1995 I 1996 1995 I 1996
Buenos Aires 14,16 28,93 1,36 1,60
Rosario n.d. 28.15 n.d. 1,34
RiodeJaneiro 9,90 9,95 0,46 0,64
San Pablo 9,17 10,57 0,58 0,68
Santiago 17,61 13,35 2,13 1,67
Valparaiso n.d. n.d. 2,20 2,10
Bogota 9,14 10,71 1,14 0,93
Medellin 9,36 12,32 1,01 0,70
Occidente 12,72 11,57 1,40 0,91
Guayaquil 7,57 10,84 2,55 2,14
Quito 10,25 17,85 2,62 3,23
Barcelona 12,30 14,00 1,60 n.d.
Bilbao 12,99 n.d. 1,44 n.d.
Madrid 11,98 16,80 1,49 2,09
Mexicana 20,63 13,48 1,85 1,76
Caracas 32,11 32,39 3,40 5,46

(1)Los datos corresponden ala Bolsa Nacional de Valores/ Data for Bolsa Nacional de Valores
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Sociedades Privadasy Mixtas con Valores de Renta Fija Listados en Bolsa
Private Sector and Mixed-Ownership Companies with Listed Fixed-Income Issues

Bolsa/ Stock Exchange | 1995 | 1996 |
Buenos Aires 53 66
Santiago 90 95
Bogota 215 199
Medellin 136 142
Occidente 148 160
Costa Rica (1) 20 83
Guayaquil 112 107
Quito 95 99
El Salvador 33 34
Barcelona 50 46
Bilbao 116 101
Madrid 76 73
Valencia 23 28
Mexicana 291 191
Lima 46 49
Lisboa 171 n.d.
Montevideo 210 42
Caracas 73 69

(1) Los datos corresponden ala Bolsa Nacional de Valores
(1) Data for Bolsa Nacional de Valores

Emisiones de Renta Fija del Sector Publico Listadas en Bolsa
Number of Listed Government Bond Issues

Bolsa /Stock Exchange| 1995 | 1996
Buenos Aires 43 49
Santiago 4 4
Bogota 120 n.d.
Medellin 21 21
Occidente 39 45
CostaRica (1) 18 19
Guayaquil 8 22
Quito 6 5
El Salvador 2 14
Barcelona 158 136
Bilbao 489 427
Madrid 349 201
Valencia 120 102
Mexicana 7 15
Lima 13 7
Lisboa 96 n.d.
Montevideo 63 75
Caracas 30 22

(1) Los datos corresponden ala Bolsa Nacional de Valores
(1) Data for Bolsa Nacional de Valores
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Valor de Mercado delosValoresde Renta Fija Listados en Bolsa
Market Value of Listed Fixed-Income Securities

En milesde U$S
US$ Thousand
Bolsa 1995 1996
Sock Exchange Sector/Sector Sector/Sector
Publico Privado Publico Privado
Public Private Public Private
Buenos Aires 39.716.797 2.047.152, 53.024.942 3.977.130
Santiago 19.515.014 27.485.757 20.517.920 29.069.077
Bogota 5.569.207 13.506.967 4.809.416 17.477.288
Barcelona 5.947.000 10.871.000 6.222.000 10.106.030
Bilbao 4.038.048 13.059.665 3.443.212 11.314.359
Madrid 15.348.688 13.168.113 13.599.877 11.850.543
Valencia 4.639.395 9.943.784] 4.065.826 9.623.598
M exicana 1.428.670 9.491.513 2.511.444 8.748.495
Lima 38.708 719.985 71.062 1.129.260
NUmer o de Sociedades de Bolsa
Number of Brokerage Companies

Bolsa

Stock Exchange 1995 1996

BuenosAires 170 170

Rosario 2 3

Minas 30 33

Rio deJaneiro 75 75

San Pablo 79 76

Santiago 46 43

Valparaiso 45 45

Bogota 34 33

Medédllin 27 23

Occidente 19 (2) 19(3)

CostaRica(1) 28 28

Guayaquil 33 26

Quito 45 41

El Salvador n.d. 21

Barcelona 21 20

Bilbao 8 8

Madrid 42 41

Valencia 6 6

Mexicana 30 33

Lima 49 49

Lisboa 21 n.d.

Montevideo n.d. 15

Caracas 60 61

(1) Los datos corresponden alaBolsa Nacional de Valores
(1) Data For Bolsa Nacional de Valores
(2) 14 Activas-14 actively traded
(3) 13 Activas-13 actively traded
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I ndices Accionarios
Stock Market Indexes

Variacion
Bolsa Denominacién A finesde A finesde Change
Stock Exchange Name Year-end Year-end 1996/1995
1995 1996 %

Buenos Aires Indice de Valor 16.237,81 18.494,87 1390
RiodeJanero IBV 16.247,00 25.953,00) 59,74
San Pablo Indice BOVESPA 42.990,00 70.399,00 63,76
Santiago IGPA 5.739,97 4.902,58] -14,59
Bogota Indice Bolsa de Bogoté|BB 754,99 844,14 11,81
Meddlin IBOMED 13.856,39 13.423,69 -312
Occidente IBO 9454 109,27 15,58
Codta Rica Indice Accionario BNV 1.252,36 1.438,17 1484
Guayaquil BVG Index 154,42 198,81 2875
Quito ECU INDEX GLOBAL (Sucres) 3.023,02 3.117,43 3,12
Barcelona BCN Globa - 100 265,28 378,95 42,85
Bilbao Indice Bolsa de Bilbao 456,66 665,02 45,63
Madrid Indice General Bolsade Madrid 320,07 244,77 38,96
Valencia Indice General de Cotizaciones 257,06 370,61 24,17
Mexicana Indice de Precios'y Cotizaciones-1PC 277847 3.361,03] 2097
Lima Indice Sdlectivo 1.686,32 2.015,34 19,51
Lisboa BVL Generd 877,69 1.163,54 3257
Caracas Indice Capitalizacion Bursatil 2.019,40 6.690,10) 231,29
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