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“Cost programs are progressing more
quickly and ultimately, we believe, in
greater magnitude than we had expected.
Ed Ditmire, the analyst, applauded the
loss as very good news. It reflected the
fact that the exchange was reducing staff,
overhauling its trading systems, and
cutting fixed operating expenses

n

“As trading goes increasingly electronic,
the last bastion of floor trading is
embracing high-frequency trading as part
of its race to keep up with competitors.”
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“The London Stock Exchange’s share of
trading in FTSE 100 Index fell below 60%
for the first time as Europe’s oldest
independent bourse lost more ground to
alternative trading systems.”

“No benefits whatsoever. In fact the fee for
trades in Paris, Brussels or Lisbon is way
too high.”
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