Sintesis Estadistica
Statistical Summary

CAPITALIZACION BURSATIL

Market Capitalization

A fin de cada periodo, Miles de U$S
End-of-period figures, US$ Thousand

Pais 1994 1995 1996 1997 1998 1999
Country Finesde Marzo

End of March
Argentina 36.867.223 37.779.558 44.670.349 59.239.905 45.291.521 46.198.800
Brasil 185.352.301 147.384.551 212.440.357 252.777.254 162.087.989 147.825.000
Chile 67.878.108 78.813.005 67.561.869 71.934.623 51.866.200 55.973.460
Colombia 14.068.600 12.778.959 13.577.890 16.166.050 11.182.920 11.594.010
Costa Rica 555.522 605.466 772.009 819.863 1.312.939 1.430.590
Ecuador 2.692.129 2.555.393 2.381.095 1.954.000 1.556.000 1.272.000
El Salvador n.d. 146.398 454.080 541.312 1.416.862 2.205.000
Espafia 154.477.060 188.808.890 240.807.600 292.049.923 420.230.350 330.249.370
M éxico 129.850.362 90.939.451 106.780.006 156.182.327 91.978.285 112.594.880
Perd 8.162.541 11.701.246 13.842.188 17.382.974 11.035.320 11.319.230
Portugal 17.313.000 18.359.000 24.480.650 39.065.210 62.552.340 47.845.090
Uruguay 191.344 480.223 283.768 213.303 198.708 205.904
Venezuela 4.990.770 4.279.520 10.044.570 14.567.590 7.580.420 6.805.790

CAPITALIZACION BURSATIL

Market Capitalization

Variacién Porcentual 1998/1997
% Change 1998/1997
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NOTA: En aquellos paises donde existe mas de una holsa miembro de la FIABV se ha consignado para todos los afios, la capitalizacién bursatil informada para cada uno de ellos
por la bolsa que comunica mayor valor de capitalizacion para el afio 1998.

NOTE: For countries with more than one FIABV member Exchange, each year's market capitalization refers to that of the Exchange reporting the highest market capitalization amount
in 1998.
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1998-MONTOS OPERADOS POR T1PO DE INSTRUMENTO

1998-Trading Value by Type of Instrument

Mercado Secundario en Milesde U$S

Secondary Market, US$ Thousand

Bolsa Renta RentaFija/Fixed Income Opciones Futuros Mercado Otros
Sock Exchanae Variable Bonos Bonos Options Futures dedinero Other
Equities Gubernam. Privados Money
Government Corporate Market

(1) Bonds Bonds (2)
Buenos Aires 25.978.449 35.343.113 420.462 316.389 3.970.144
Rosario 142.942 210.890 31591 267.880
Minas 1.521.994
Rio de Janeiro 31.492.974 1.526.826 218.424 55.909
San Pablo 119.671.439 10.846.067 12.453.037
Santiago (TSV) 4.409.479 49.611.383 9.788
Santiago (REV) 297.376.615
Valparaiso 243.330 38
Bogota 1.297.063 6.432.051 13.922.564
Med€lin 611.930 8.579.836
Occidente 246.410 1.822.168 2.976.280 2.749
CostaRica(3) 32.329 20.164.364 1.612.141
Guayaguil 78.003 566.053 1.399.719
Quito 65.285 863.607 1.304.489
El Salvador 18.000 90.000 1.368.100 5.248.000 770.200
Barcelona(REV) 215.371.700 74.123.700
Bilbao (TSV) 30.636.390 32.417.542
Bilbao (REV) 214.644.421 96.869.807
Madrid (TSV) 1.522.653 608.081 1.199.159
Madrid (REV) 670.488.021
Valencia (REV) 59.029.647 2.330.695
Mexicana 30.478.032 940.649 1.268.539.382 642
Lima 3.069.951 24.333 2.125.833 2.215.736
Lishoa 47.575.310 5.379.040 1.488.420 214.690
Montevideo 2.678 690.574
Caracas 1.557.629 1.594.171 0.01

TSV: (Trading System View). Las Bolsas que adoptan este criterio computan sélo aquellas transacciones realizadas a través de sus sistemas de negociacion o rueda.

REV: (Regulated Environment View). Este criterio recoge todas las transacciones realizadas en el territorio nacional o extranjero sobre valores cotizados, aungue no pasen
directamente por el sistema de negociacion bursétil.
TSV: (Trading System View). Stock Exchanges adopting this view compute only those transactions made through their own floor or off-floor trading systems.
REV: (Regulated Environment View). This method computes all transactions made in the country or in foreign markets on listed securities, including those not performed directly

through the Exchange.

(1) Incluye acciones, warrants y negociacion de cupones de acciones. /Includes shares, warrants, and share coupons.
(2) Ver detalle en: Datos bursétiles correspondientes a cada Bolsa Miembro. /See details in: Market Data for each Member Exchange.
(3) Los datos corresponden a la Bolsa Nacional de Valores./ Data for Bolsa Nacional de Valores.

NOTA IMPORTANTE: Debido a diferencias en las normas de informacién y metodologias de calculo, las cifras expuestas no son enteramente comparables.

IMPORTANT NOTE: Due to different reporting rules and calculation methods, turnover figures are not entirely comparable.
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1998- NUEVAS EMISIONES DE ACCIONES

1998-New Issues of Shares
Miles de U$S/ US$ Thousand

Capital obtenido a través de suscripciones en Bolsa por las
Sociedades Cotizantes, excluyendo Fondos de I nversion (1)

Bolsa Capital raised through stock exchange subscriptions
Stock Exchange by listed companies, excluding | nvestment Funds (1)

Buenos Aires 929.506
San Pablo 17.728.000
Santiago 982.970
Bogota 211.334
Meddlin 103.641
Guayaguil 912.048
Quito 5,028
El Salvador 71
Barcelona 5.675.268
Bilbao 921.650
Madrid 2.813.604
Lima 347.970
Lishoa 3.500.870
Caracas 523.971

(1)Valor Nominal + Primas de emision / (1) Par value + Premium

1998- DIVIDENDOS

1998-Dividends

Miles de U$S/ US$ Thousand

Bolsa Dividendos
Stock Exchange Dividends
Total Efectivo Accionesliberadas (1)
Total Cash Paid-up Shares (1)
Buenos Aires 2,378,446 2.037.074 341,372
Rosario 1.178.017 906.289 271.728
San Pablo n.d. 2.441.322 2.994.360(2)
Santiago 2.803.932 2.803.932 -
Bogota 248.796 234.950 13.846
Medellin 361,47 361,47
Occidente 443.262 320.547 122.715
Guayaquil 1.426.392 666.621 759.771
Bilbao 4.741.047 n.d. n.d.
Madrid 5.430.470 n.d. n.d.
M exicana 7.214.178 2.909.276 4.304.902
Lima 1.231.645 474.550 757.095
Montevideo 23.170 12.198 10.971
Caracas 655.540 495.250 160.290

(1)Emision de nuevas acciones libres de pago a valor nominal. / Issue of paid up shares, at par value.

(2) Millones de acciones/Million of shares
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1998-SOCIEDADES INSCRIPTAS ADMITIDAS A LA COTIZACION (@

1998-Listed Companies (1)

Bolsa Sociedades Sociedades Sociedades Sociedades
Stock Exchange Inscriptasala Admitidasala Retiradasdela Inscriptasala
Cotizacion afines Cotizacion durante Cotizacion durante Cotizacion afines

de 1997 1998 1998 de 1998

Listed Companies at New Listed =~ Companies delisted Listed Companies

year end 1997  Companiesin 1998 in 1998 at year end 1998

Buenos Aires 136 3 8 131
Rosario 138 3 7 134
Minas 57 n.d. n.d. 66
Rio de Janeiro 573 n.d. n.d. 583
San Pablo 545 57 67 535
Santiago 294 5 12 287
Valparaiso 263 n.d. n.d. 265
Bogota 128 22 n.d. 118
Medellin 105 n.d. n.d. 95
Occidente 70 18 11 7
Costa Rica (2) 27 2 6 23
Guayaquil 41 1 5 37
Quito 41 1 6 36
El Salvador 36 n.d. n.d. 21
Bar celona 320 72 18 374
Bilbao 255 28 24 259
Madrid 389 n.d. n.d. 479
Valencia 218 65 6 277
M exicana 198 n.d. n.d. 195
Lima 248 17 16 249
Lisboa 148 8 21 135
Montevideo 18 - - 18
Caracas 158 n.d. n.d. 163

(1) Renta Variable. Excluye Fondos de Inversién/Equities. Funds not included
(2) Los datos corresponden a la Bolsa Nacional de Valores / Data for Bolsa Nacional de Valores

RELACION PRECIO/GANANCIAY RELACION PRECIO/VALOR LIBROS

Price/Earnings and Price/Book Value Ratios

Bolsa Precio/Ganancia Precio/Valor Libros
Stock Exchange Price/Earnings Price/Book Value

1997 1998 1997 1998
Buenos Aires 15,96 13,02 1,87 1,36
Rosario 17,21 12,55 1,64 1,21
Rio de Janeiro 11,07 10,22 0,88 0,57
San Pablo 9,01 6,08 0,87 0,62
Santiago 13,62 12,68 154 1,43
Valparaiso n.d. n.d. 1 0,98
Bogota 15,92 8,68 1,19 0,79
Medellin 17,47 20,04 1,07 0,76
Occidente 20,94 14,76 1,03 1,20
Guayaquil 15,78 10,19 1,90 1,24
Quito 14,26 23,40 1,77 154
Bar celona 17,80 19,60 n.d. n.d.
Madrid 19,09 10,30 242 3,14
M exicana 17,85 16,24 2,32 1,61
Lisbhoa 22,5 22,2 3,7 4,1
Caracas 42,77 64,88 4,63 13,51
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Private Sector and Mixed-Ownership Companies with Listed Fixed-Income Issues

Bolsa/ Stock Exchange 1997 1998
Buenos Aires 95 112
Rosario 85 86
Santiago 95 96
Bogota 224 252
Medellin 137 127
Occidente 192 135
Costa Rica (1) 105 89
Guayaquil 102 104
Quito 88 99
El Salvador 19 19
Barcelona 37 27
Bilbao 81 70
Madrid 60 46
Valencia 21 17
M exicana 169 71
Lima 55 56
Lishboa 124 120
Montevideo 49 48
Caracas 52 56
(1) Los datos corresponden a la Bolsa Nacional de Valores/Data for Bolsa Nacional de Valores

EMISIONES DE RENTA FIJA DEL SECTOR PUBLICO LISTADAS EN BOLSA
Number of Listed Government Bond Issues
Bolsa/ Sock Exchange 1997 1998
Buenos Aires 83 92
Santiago 5
Bogota 9 1
Medellin 22 27
Occidente 50 31
Costa Rica (1) 9 9
Guayaquil 25 22
Quito 4 9
El Salvador 2 1
Bar celona 154 148
Bilbao 198 153
Madrid 272 268
Valencia 91 97
M exicana 54 57
Lima 2 3
Lisboa 82 75
Montevideo 86 132
Caracas 42 n.d.
(1) Los datos corresponden a la Bolsa Nacional de Valores / Data for Bolsa Nacional de Valores

Federacién Iberoamericana de Bolsas de Valores 5



Sintesis Estadistica
Statistical Summary

VALOR DE MERCADO DE LOS VALORES DE RENTA FIJA LISTADOS EN BOLSA

Market Value of Listed Fixed-Income Securities

Miles de U$S/ US$ Thousand

Bolsa 1997 1998
Sock Exchange Sector/Sector Sector /Sector
Publico Privado Publico Privado
Public Private Public Private
Buenos Aires 62.760.186 6.688.745 52.803.872 5.940.834
Santiago 15.574.648 11.816.386 15.678.157 11.946.481
Bogota 8.052.606 10.654.540 6.432.051 13.922.564
Guayaquil 792.272 1.469.708 447.905 1.107.568
Barcelona 5.417.440 7.695.700 6.576.960 6.641.929
Bilbao 2.181.205 8.273.203 1.589.557 6.026.707
Madrid 13.478.583 8.758.019 12.391.924 7.242.027
Valencia 3.226.567 7.642.958 2.824.039 6.840.103
Mexicana 6.452.261 7.725.954 5.512.920 5.964.769
Lima 36.157 1.569.037 - 1.504.184
Lishoa 31.365.230 7.433.000 38.945.720 10.668.960
1)Los datos corresponden a la Bolsa Nacional de Valores/ Data for Bolsa Nacional de Valores
NUMERO DE SOCIEDADES DE BOLSA
Number of Brokerage Companies
Bolsa
Stock Exchange 1997 1998
Buenos Aires 167 162
Rosario 4 4
Minas 20 n.d.
Rio de Janeiro 74 62
San Pablo 72 72
Santiago 41 37
Valparaiso 45 45
Bogota 31 31
Medellin 22 20
Occidente 18(2) 18(3)
Costa Rica (1) 29 29
Guayaquil 28 28
Quito 32 35
El Salvador 59 70
Barcelona 22 25
Bilbao 10 10
Madrid 40 43
Valencia 9 10
M exicana 33 32
Lima 44 29
Lishboa 50 50
Montevideo 17 16
Caracas 63 63

(1) Los datos corresponden a la Bolsa Nacional de Valores / Data for Bolsa Nacional de Valores

(2) 11 Activas/ 11 actively traded
(3) 12 Activas/12 Actively traded
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INDICES ACCIONARIOS

Stock Market Indexes

Variacion
Bolsa Nombre del Indice A finesde A finesde Change
Stock Exchange Index Name Year-end Year-end 1998/1997
1997 1998 %
Buenos Aires Indice de Valor 23.071,71 17.408,76 -24,54
Minas Ibovmesb 32.383,00 21.184,00 -34,58
Rio de Janeiro 1BV 37.162,00 22.974,00 -38,18
San Pablo Indice BOVESPA 10.196,00 6.784,00 -33,46
Santiago IGPA 4.794,41 3.594,75 -25,02
Bogota Indice Bolsa de Bogota-1BB 1.431,67 1.109,20 -22,52
Medellin IBOMED 20.277,82 12.663,75 -37,55
QOccidente 1BO 228,02 187,81 -17,63
Costa Rica (1) Indice Accionario BNV 1.695,00 2.216,92 30,79
Guayaquil BV G Index 217,54 223,09 2,55
Quito ECU Index Global (Sucres) 3.121,60 3.059,56 -1,99
Barcelona BCN Global - 100 530,36 703,02 32,56
Bilbao Indice Bolsa de Bilbao 968,17 1.344,08 38,83
Madrid Indice General Bolsade Madrid 632,55 867,80 37,19
Valencia Indice General de Cotizaciones 521,45 693,20 32,94
M exicana Indice de Preciosy Cotizaciones-1PC 5.229,35 3.959,66 -24,28
Lima Indice Selectivo 2.662,66 2.030,87 -23,73
Lisboa BVL General 1.922,72 2.427,33 2624 (1108

datos corresponden a la Bolsa Nacional de Valores/ Data for Bolsa Nacional de Valores
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